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M/S. B.P. SHAH & ASSOCIATES
CHARTTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of Tamboli Profiles Private Limited

Report on the Audit of the Financial Statements

Opi

ich

We have audited the accompanying financial statements of Tamboli Profiles Private
Limited (“the Compa ny"), which comprise the Balance Sheet as at March 31,2023, and the
Statement of Profit and Loss {(including Other Comprehensive Income), the Statement of
Cash Flows and the Statement of Changes in Equity for the yearthen ended,anda summary
of sianificant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, and its loss, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Fthics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

Infermation Other than the Financial Statements and Auditer's Report Thereon

The ‘Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does notinclude
the financial statements and our auditor’s report thereon. The Directors Report is expected
to be made available to us after the date of this auditor's report.

Qur opinion on the financial statements does not cover the other information and we do not

express any form ofassuranc? conclusion thereon.

® 0278 - 3001166 / 2221166, [] Office : 73833 44114 / 7984606074 = Office Id : bhaveshca@hotmail.com, Personal Id : bhaveshca@yahoo.com

@ Office : 329/Madhav Darshan, Waghawadi Road, Bhavnagar - 364001. Gujarat.



. .
B. P. Shah & Associates

Chartered Accountants

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Directors Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 'The Auditor’s responsibilities Relating to Other Information'.

Management's Respensibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our orbjectives are to obtain reasonable assurance about whether the financial statements
asa whole'are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
. reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professmnaljudgment and maintain

professional skepticism throughout the audit. We also:

Tamboli Profiles Private Limited
Independent Auditors’ Report on Standalone Financial Statements for year ended on March 31,2023
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Chartered Accountants

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the

3 ;. y -
purpose of expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentaticn, structure and content of the financial statements,
inciuding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1

As required by Section 143(3) of the Act, based on our audit, we report that:

a) "We have sought and obtained all the information and explanations which to the best

of cur knowledge and belief were necessary for the purposes of cur aud}

1o ALV sl osal ST L

ot

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with

v this Denort are in aareement with the bhoolee of account
Y L portare In agreement with the Ks ol account.

[REST ~ NS

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March

LY.

ok
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R

g)

31,2023 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2023 from being appointed as a director in terms of Section 164(2) of
the Act.

The reporting requirements with respect to adeguacy of internal fina
of the company and operating effectiveness of such controls are not applicable in

case of the company in terms of Notification No. C.5.R. 583(E) dated June 13, 2017.

-

inancial contreole

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, In our
apinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 1 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

i. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses,

S ¥ ‘ VR R = =t=iutetef 8

jil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) TheManagementhasrepresented that, to the best of their knowledge and
belief, otherthan asdisclosed in the notes to the accounts, no funds (which
are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

* (b) The Management has represented, that, to the best of their knowledge
and belief, as disclosed in the notes to accounts, no funds (which are
material either individually or in the aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate’in the circumstances, nothing has come to-our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)

ZF-

=
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Chartered Accountants

Vi.

of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

any has not declared or paid any dividend during the period and has

not proposed final dividend for the period.

Proviso to Rule 3(1} of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
1, 2023, and accordingly, reperting under Rule Nl{g) of Companies (Audit and

Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

2. Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For B. P. Shah & Associates
Chartered Accountants

ICAl's Firm Reg. No.: 117846W

Bhavesh P. Shah

Proprietor
Membership No. 103537 Place: Bhavnagar
ICAl's UDIN: 23103537BGSPCL3585 Date: 10.05.2023

Tarmoii Profiles Private Limited

Independent

Auditors’ Report on Standalone Financial Statements for year ended on March 31, 2023
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Chartered Accountants

Annexure A to the Independent Auditors’ Report

FAnNnoyiire rafarrad ta in
pAannexure rerarreg te !}

Requirements” section of our report on standalone financial statements for the year ended
March 31, 2023 to the members of Tamboli Profiles Private Limited]

"
raph 2 under "Repert on Other Legal and Regulatery

(i) (A) (&) The Company is maintaining proper records showing full particulars,
including gquantitative details and situation of Property, Plant and
Equipment;

(b} The Company is maintaining proper recards showing full particulars of
intangible assets;

(B) The Property, Plant and Equipments were physically verified during the year
by the Management in accordance with a regular programme of verification
which, in our opinion, provides for physical verification of all the fixed assets at
reasonable intervals. According to the information and explanation given to us,
no material discrepancies were noticed on such verification

(C) The title deeds of immovable properties, as disclosed in Note 2 on property,
plant and eguipment to the financial statements, are held in the name of the
company.

(D) The Company has not revalued any of its property, plant, and equipment and
intangible assets during the year.

(E) No proceedings have been initiated during the year or are pending against

the Company as 2t 31 March 2023 for holding any benami property under the

Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i)

A) The inventories were physically verified during the year by the Management

at roacanahla !hfz::nt—wlc In our r\hlnlnh and ﬁr‘r‘nrt‘hnm to H’\Q lhfr\rmnhnh and
al reasonadie Intervals g

SO

explanations given to us, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies of 10% or more in the aggregate for
each class of inventories were noticed on such physical verification of inventories
when compared with books of account.

(B) According to the information and explanations given to us, the company has

. not been sanctioned working capital limits in excess of Rs. 500 Lakhs at any point
of time during the year from banks or financial institutions. Therefore, reporting
under clause 3(ii)(b) of the Order is not applicable.

{5”’\‘ H\\ According to the information and exnlanation

gtoth xp! 'S given to us, the company has

g L =2

not made investments, provided advances in the nature of loans, stood guarantee
or provided security to any other entity during the year hence the reporting
requirements of paragraph 3 (iii) of the order is not applicable in th{s regard

Tamboli Profiles Private Limited
Independent Auditors’ Report on Standalone Financial Statements for year ended on March 31,2023
=



B. P. Shah & Associates
Chartered Accountants

(B) Having regard to the purpose of giving loan, the terms and conditions of the
grant of above-mentioned loan are, in our opinion, prima facie, not prejudicial to
the Company's interest.

(C) The loan given by the company is repayable on demand. During the period,
the company has not demanded repayment of loan and hence the reporting
requirement of clause no. 3(iii)(c) is not applicable.

(D) According to information and explanations given to us and based on the audit
procedures performed, in respect of loan granted by the Company, there is no

overdue amount remaining outstanding as at the balance cheet date,
(E) Loan granted by the Company has not fallen due during the year and hence
reporting under this clause is not applicable.

(F) The Company has not granted Loan which is repayable on demand.

(iv) In our opiniocn and according to the information and explanations given to us, the
Company has complied with the provisions of section 185and 186 of the Act, in respect
of grant of loans, making investments and providing guarantees and securities as
applicable.

(v}  According to the information and explanations given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits from the public
within H"\o pro\umor‘\c of Sectione 7% to 786 or any other relevant nrg\nc:nqc of the

Companies Act, 2013.

(vi) The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013.

fviij  According to the information and explanations given to us, in respect of statutory
dues:

i. According to the information and explanations given to us and the records of the
Company examined by us, in ocur opinion, the Company is generally regular in
depositing the undisputed statutory dues, including provident fund, Income tax,
Goods and Service tax, Professional tax, cess and other material statutory dues

'Dpl'\llf‘ﬂ ble to it with apnrnnr::hﬂ authoritiec,

O 3OS,

ii. There were no undisputed amounts payable in respect of Provident Fund, Income-tax,
Goods and Service tax, Professional tax, cess and other material statutory dues in arrears
as at March 31, 2023 for a period of more than six months from the date they became
payable.

iii.  According to the information and explanations given to us and the records of the

*  Companyexamined by us, the particulars of dues of income tax as at March 31, 2023 which
have not been deposited on account of a dispute, are nil.

(viii)  According to the information and explanations given by the management, there are
no transactions recorded in the books of account that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (A} In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans to banks and financial
institutions. The Company has not taken any-loans from government. The Company
has not issued any debentures.

a—

Tarnooi Piofiles Privaie Limited
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(B} The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority during the year.

(C) Company has not availed long term loans during the vear and hence reporting
under this clause is not applicable.

(D) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

t

(o]

(E) the company has not taken any funds from any entity or person on account of or
meet the obligations of its subsidiaries, associates or joint ventures during the year a

hence, reporting under clause (ix)(e) of the Order is not applicable.

Q.

n

(F) The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies and hence, reporting under
clause (ix)(f) of the Order is not applicable.

{x) (A) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year. Therefore, paragraph 3(x)(a) of
the Order is not applicable.

(B) During the year the Company has made preferential allotment (fully paid-up

quity shares) for the general purpose and the same is in accordance with section 42

and 62 of the companies act,2013.

(xi) {A) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(B) To the best of our knowledge, no report under sub-section (12) of section 143 of the
tle 12 of

Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

Companies Act has been filed in Form ADT-4 ag prescribed under n

(C) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

In our opinion and acceording to the inform n and explanation

o the atio! S
Company is not a Nidhi company. Accordingly, paragrap 3(xii) of the Order is not
applicable.

given to us, the

[EECR RS

)

{xiii}) In ‘our opinion, the Company is in compliance with section 188 of the Companies Act
« for all transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements etc. as required by the
applicable accounting standards. The Company is a private company and hence the

. provisions of section 177 of the Companies Act, 2013 are not applicable to the Company.

(xiv) In our opinion and based on our examination, the company does not have an internal
" audit system and is not required to have an internal audit system as per provisions of
the Companies Act 2013.

(xv) In our opinion and according to the information and explanations given to us, during
the year the Companyhas not entered into any non-cash transactions with its directors

— g sy 1
S T T —— T
farmiooli Profiles Private Limited
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Chartered Accountants

[xvi)

(xvii)

or persons connected with them and hence provisions of section 192 of the Companies
Act, 2013 are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us the
Company has incurred cash losses in the current financial year and preceding financial
year amounting to Rs.20.33 l[akhs and Rs. 24.36 lakhs respectively.

[xvill} There has not been resignation of statutory auditor during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company asand when
they fall due.

The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees cne thousand crore or more or a net profit of rupees five crore or
more during the immediately preceding financial year and hence, provisions of Section
135 of the Act are not applicable to the Company during the year. Accordingly, reporting
under clause 3(xx) of the Order is not applicable for the year.

For B. P. Shah & Associates
Chartered Accountants

Bhévesh P. Shah *

o.. 117846W gz f

Proprietor
Membership No. 103537 Place:; Bhavnagar
ICAl's UDIN: 23103537BCSPCL3585 Date: 10.05.2023

Tamboli Profiles Private Limited
Independent Auditors' Report on Standalone Financial Statements for year ended on March 31, 2023
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TAMBOLI PROFILES PRIVATE LIMITED

i 71 a7

BALANCE SHEET AS AT 31st March, 2023

(Indian T in lakhs)

As at 31st March

Particulars ﬁ‘;‘“ i As at 31st March 2022
ASSETS:
Non-Current Assets
Property, plant and equipment 2 103.18 113.25
Right of use of asset 2A 55.88 56.51
Intangible assets = -
Financial assets
Investments - -
Loans - -
Other financial assets 3 0.08 0.08
Other non-current assets 4 - -
159.14 169.84
Current Assets
Inventories - =
Financial assels
Investments - -
Trade receivables - -
Cash and cash equivalents 5 29.34 26.87
Other bank balances &
Loans -
Other linancial assets 3 0.25 0.25
Current lax assels(net) .59 (.58
e 4 7.16 7.62
37.24 35.32
Total Assets 196.48 205.16
EQUITY AND LIABILITIES:
Equity
Equily share capital 6 356,00 50.00
Other equity 7 (139.63) (131.68)
196.37 (81.68)
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 8 0.00 286,79
Other financial liabilities - -
Provisions - -
Delerred tax liabilities (net) - -
Other non-current liabilities 9 - -
0.00 286.79
Current liabilities
Financial Liabilities
Borrowings - -
Trade payables 9A (.08
Other financial liabilities 8 -
Other current liabilities 9 . 0.07
Provisions - -
0.08 0.07
Total Liabilities 196.48 205.16
Summary of significant accounting policies and other explanatory
information 1-22

As per our report of even date

For B.P. Shah & Associates

havesh P. Shah

Properietor

M no. 103537

FRN : 117846W

Dated : 10.05.2023

Place . Bhavnagar

UDIN: 23103537BGSPCL3585

V.B. Tamboli
DiN: 00146081

N.V Tamboli
DIN: 06870441

For and on behalf of the Board of Directors

—



TAMBOLI PROFILES PRIVATE

STATEMENT OF PROFIT AND LO!

-

It 2
55 FOR

THE PERIOD ENDED 31st March, 2023

LIMITED

(Indian T in lakhs)

Particulars

Note No. 2022-2023 2021-2022
REVENUE:
Revenue from operations ( net ) "
Other income 10 0.29 -
Total Income 0.29 -
EXPENSES:
Cost of materials consumed - -
Purchases of traded goods - -
Changes in inventories = =
Employee benefits expenses . =
Pinance-costs n 1934 214
Depreciation and amortisation expenses 7.62 7.87
Other expenses 12 141 2475
Total Expenses 28.24 32.23
Loss before tax for the period (27.95) (32.23)
Tax expenses
Current tax - -
Deferred tax - -
Profit for the year (27.95) (32.23)
Other Comprehensive income
ltems that will not be reclassified to profit or loss - -
Items that may be reclassified to profit or loss - -
Other comprehensive income for the year - -
Total Comprehensive loss for the year (27.95) (32.23)
Earning' Per Share
Basic and diluted earning per share 13 (1.00) (6.45)
Sununary of significant accounting policies and other explanatory information 1-22

As per our report of even date

For B P. Shah & Assarciates
Chaftgred Accountants

havesh P. Shah
Properietor
M ne. 103537

FRN : 117846W
Dated : 10.05.2023

Place : Bhavnagar

UDIN: 23103537BGSP(IB585

Forand on hehalf of the Board of Directore

N.V Tamboli
DIN: 06870441



TAMBOILT PROFILES PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st March 2023

A. EQUITY SHARE CAPITAL

S : e Amount
‘I’artxcula:s No of Shares i Lakhs
Issued, Subscribed and Paid Up Capital
Equity Shares of 2 10/- each fully paid up
As at April 1, 2021 3,00,000.00 50.00
Changes in equily share capital during the year - -
As at March 31, 2022 5,00,000.00 50.00
Changes in equily share capital during the year 30,60,000.00 306.00
As at March 31, 2023 35,60,000.00 356.00
B. OTHER BEQUITY
(Indian ¥ in lakhs)
Particulars Retained earnings Total -
As at Ist April, 2021 {121 .48) {96.45)
Profil for the year (32.23) (32.23)
Exchange differences on foreign operations - -
As at 31st March, 2022 (163.91) {131.68)
Profit for the year {27 05) -
Exchange differences on foreign operations - -
As at 31st March, 2023 (191.86) {131.68)
The accompanying notes are integral part of these financial statements.
As pér our report of even dale
For B.P. Shah & Associates > " For and on behalf of the Board of Directors
Chagjered Accountants . 2 ’
m TS\M: No. 103537 /.. VB, Tambali
Blavesh P. Shah 7 IDIN: 00146081
Properietor b
M no. 103537 .
FRIN : 117846W
Dated : 10.05.2023 N.V Tamboli
Place : Bhavnagar = DIN: 06870441
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TAMRBOLI PROFILES PRIVATE LIMITED

CIN:U27109G]J2011PTC067033
CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET
FOR THE PERIOD FROM APRIL 2022- MARCH 2023

Amt in Rs. In Lakhs

PARTICULARS

2022-23

2022-23

2021-22 2021-22

Amount 7

Amount ¥

Amount ¥ | Amount ¥

A: CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax as per P & L Statement.
Adjusted for:

Depreciation and amortization expense

Extra Ordinary ltem

Income-tax /Prior Year Adjustment

Excess Provision Written Back

Interest (Expense)/Income

Rent, Interest & Dividend Income

Short Term Capital Gain

Long Term Capital Gain

Provision for Dimuniting in Value of Investment

(Profit) / Loss on sale of Assets
Operating Profit before working capital changes

Adjusted for:

Long Term Loans & Advances

Inventories

Trade Receivables,

Short Term Loans & Advances

Other Current Assets

Long Term Liabilities.

Other Short Term Advance converted to Long Term
Advances

Other Current Liabilities

Cash Generated from Operations
Less: Income-Tax paid

Net Cash frdm Operating Activities:

B: CASH FLOW FROM INVESTMENT ACTIVITIES:

Purchase of Fixed Assets

Sales of Fixed Assets

Purchase of Investment

Sale / Maturity of Investment

Short Term Capital Gain on Sale of Investment
Long Term Capital Gain on Sale of Investment
Rent, Interest & Dividend Income

Net Cash Used in Investment Activities:

C: CASH FLOW FROM FINANCING ACTIVITIES:

7.62

18.92

(0.12)

0.45

0.01

(27.95)

26.42

(32.23)

7.87

(21.61)

3.78
(20.00)

0.29

(1.53)

0.46

(1.07)

(13.74)

(45.97)

1.89

(1.33)

(1.07)

(15.93)

0.56

(45.41)

(35.41)

254.00

(15.93)

254.00

254.00




C: CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Share Capital Issued. 306.00 -
Proceeds from Long Term Borrowings (229.62)
Repayment of Long Term Borrowings (306.00)

Proceeds from Short Term Borrowings
Repayment of Short Term Borrowings
Interim Dividend paid.

Tax Paid on Interim Dividend
Dividend Paid.

Dividend Tax paid.

Interest paid. 19.21 21.61
19.21 (208.01)
Net Cash Used in Financing Activities: 19.21 (208.01)
Net Increase/(Decrease) in Cash and Cash Equivalents 221 - 0.58
Opening Balance of Cash and Cash Equivalents 26.87 26.29
Closing Balance of Cash and Cash Equivalents 29.34 26.87
Total: 221 0.58
Notes:
1. Cash and Cash Equivalents include:
(a) Cash and Bank Balance as per Note No.5 29.34 26.87

(b) Unrealised Exchange rate change " -
Total: 29.34 26.87

1. The cash flow statement has been prepared under the "indirect method" as set out in Accounting Standard
2. The previous vear's figures have been re-grouped and re-classified, wherever necessary

Notes forming part of the financial statements 1-22
As per our report of even dated:” For and on behalf qf the Board of Directors
For B.P. Shah & Associates ) 4

Chartered Accountants

, g%{i N. V. Tamboli
. DIN : 06870441

HAVESH SHAH

Properietor
M no. 103537 R e
FRN : 117846W V.B. Tamboli

Place : Bhavnagar. DIN: 00146081
UDIN : 23103537BGSPCL3585 :
Date : 10.05.2023
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Note 2A

Right of use assels

(¥in lakhs)
Particulars Building Total

Gross carrying value
As ai isi Apnil, 2021 62.16 02.16
Additions - -
As at 31st March, 2022 62.16 62.16
Additions
As at 31st March, 2023 62.16 62.16
Accumalated depreciation
As at 1st April, 2021 5.02 5.02
Depreciation charged 0.63 0.63
As at 31st March, 2022 5.65 5.65
Depreciation charged 0.63 .63
As at 31st March, 2023 6.28 6.28
Net carrying value
As at 31st March, 2022 56.51

As at 31st March, 2023




Note 3
Other financial assels

{Indian ¥ in lacs)

. Non current Current
Particulars 31st March 31st March 31st March 3ist March
2023 2022 2023 2022
Term deposits with maturity of more than 12
months
Claim receivables 0.25 0.25
Interest receivables
Security deposits .08 (108
Total other financial assets 0.25 0.25

0.08 0.08

Note 4
Other current assels

(Indian < in lacs)

Non current Current
Particulars 31st March 31st March 31st March 31st March
2022 2021 2022 2021

Capital advances

Prepaid expense

Input credit receivables 7.16 7.62
Other advances

Total other current assels - - 7.16 7.62

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at

31st March, 2023.




Note 5

Cash and cash equivalents

(Indian T in lacs)

Particulars

31st March 31st March
2023 2022

Balances with hankse 842 26.15
Other Bank Balances -
Fixed Deposit
With maturity of more than 3 months but less
than 12 months 20.00 -
Cash on hand 0.72 0.72
Total cash and cash equivalents 29.34 26.87




Note 6

Equity share capital

Particulars No.of
_ Shares

Authorised
Equily shares of * 10 each
Asat April 1, 2021 50000
Increase/ (decrease) during the year -
As at March 31, 2022 50.00
Increase/ (decrease) during the year 0.00
As at March 312023 3006
Issued, Subsribed and Paid up
Asat April 1, 2021 5.00
Increase/ (decrease) during the year
As at March 31, 2022 5.00
Increase/ (decrease) during the year 30060
As at March 31, 2023 35.60

Terms/Rights atfached to Equity Shares

kmmmt
(X in lakhs) -

500.00
500.00

0.00
50000

50.00
50.00

306.00
356.00

The Company has only one class of equity shares having par value of 210 per share. Each holder of equity shares is entitled to one vote
PAg) 3 Gy g P B YLD
per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to

the approval of the shareholders in the ensuing Annual General Meeting,.

In the event of liquidation of the company, the holders of equity shares will be entitled 1o receive rema ining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders.

Fauity shares issued as fully paid-up bonus shares or otherwise than by cash during the preceding five years: Nil

Shares held by each shareholder holding more than 5 percent shares

As at 31st March,2023 As at 31st March 2022

Name of Shareholder :

; : Nos. % of holding Nos. % of holding
Tamboli Castings Ltd 35,60,000.00 100% 5,00,000.00 100%
Details of Shareholding by Promotors:
Name of Promoters % Total % Changes

! No of Shares during the
Shares
year
Ag at March 31,2022
Tamboli Castings Lid 500,000 100.00% Nil
As at March 31, 2023
< Tamboli Caslings Ltd 35,60,000 100.00% 85.95%




Note 7
Other equity
(Indian T in lakhs)
Particulars 31st March 31st March
2023 2022
Retained earnings
Balance at the beginning of the year (131.68) (99.45)
Profit for the year (27.95) (32.23)
Balance at the end of the year {139.63) (131.68)
Total other equity {159.63) (131.68)

Retained earnings: Relained earnings are the profits that the Company has earned till date, less transfers to general reserve,
dividends or other distributions paid Lo shareholders.




Note 8

Financial liabilities

(Indian ¥ in lakhs)

Non-current Current
Particulars 31stMarch = 31stMarch 31stMarch 31stMarch
2023 2022 2022 2022 .
Term loans from related party 286.79 = -
Total other liabilities - 286.79 - -
Note 9
Other liabilities
Non-current ~ Current
FParticuiars 31st March 31st March 31st March 31st March
2023 2022 2023 2022
Statutory liabilities N
Other liabilities = . 0.07
Total other liabilities = = = 0.07
Note 9A
Trade payables
Non-current Current
Particulars 31st March 31st March 31st March 31st March -
2023 2022 2023 2022
Trade payables - - Q.08 0.00
- - 0.08 0.00

Total trade payables

The Company has not received information from vendors regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 and hence, disclosures relating lo the amounts unpaid as at the year end logether
with interest paid/ payable under the said Act have not been given.




Note 10
Other Income

(Indian T in lakhs)

Particulars ; ;
2022-2023 2021-2022
Interest Receipls 0.17 _
Other Income 0.12 -
0.29 =
Note 11
Finance costs
(Indian ¥ in lakhs)
Particulars
] 2022-2023 2021-2022
Interest and finance charge on financial liabilities carried at amortised cost:
Banks 2
Others 19.21 21.61
19.21 21.61
Interest on income tax =
Tolal finance costs 19.21 21.61
Note 12
Other expenses
{Indian ¥ in lakhs)
Particulars
2022-2023 2021-22
Manulacturing expenses
Power & Fuel 0.18 0.16
Administrative and other expenses
Bank discount, commission and other charges = 0.00
Repairs to buildings and others - 0.23
Rates & taxes 0.57 .49
Legal and professional fees 0.45 175
Payment fo auditors 0.16 .03
Misc. expenses 0.03 0.07
Total other expenses 1.41 275
Pavments to auditors
Audit fees - 0.10
Other services and taxes 5 0.06
- 0.16
Note 13
Particulars ; :
2022-2023 20L0-22
Profit for the vear (¥ in lacs) 27.95) (32.23)
Waighted average number of shares (Nos) 27.95,000 5.00.000
Earnings per share (Basic and diluted) ¥ (1.00) (6.45)

Face value per share T 10.00 10.00




TAMBOLI PROFILES PRIVATE LIMITED
CIN:U27109G]J2011PTC067033

Notes Forming Part of the Financial Statements as at 31-03-2023

14 As the Company's business activity , in the opinion of the management, falls within a single primary
segment to the subject to the same risks and returns, the disclosure requirements of Ind AS -108

sCgaen sallle SKS alld Swit 1 (e

Segment Reporting” is not Applicable.
15 Deffered Tax Asset/ Liability during the year is NIL.

16 In the opinion of the directors, the current assets, loans and advances are approximately of the value
as stated in the balance sheet, if realised in the ordinary course of business. The Provision of all

1CRLST0 urse

known liabilities is adequate and not in excess of the amount reasonably required.

17 Payment to Auditors : (Amount in lacs)

Particulars 2022-23 2021-22
Rs. Rs.
Statutory Audit Fees - 0.10
Tax Audit Fees - -
Other Consultancy Fees - 0.06

18 Related party Transactions

[a] Key Managerial Parsonel ;

Bipin F. Tamboli

[b] Associates :
Tamboli Corporation Private limited

Tamboli Osborn Metaltech Private Limited

(Amount in lakhs)
2022-23 2021-22

Rs. Rs.
Unsecured Loans Taken - -

Repayments of loans received - -

Related Party Nature of Transactions

Key Managerial
Personnel

Balance Outstanding cr. - -
Unsecured Loans Taken -
Repayments of loans received 250.00
Consultancy Expense = -
‘ Balance Outstanding cr. - 286.79
Balance Trade Payable cr. - -

Associates

19 Additional Information (As Certified by Management)

1914 Sales & Stock :

Particulars Sales Closing Stock Opening Stock
. |Hot Rolled Bars & Flats | Nil Nil Nil
(Finished Goods) (Nil) (Nil) (Nil)
Hot Relled Bars & Flats  |Nil Nil Nil
(Work in Progress) (Nil) (Nil) (Nil)
Total Nik Nil Nil

g8



Law Material

Particulars Consumpfion in Rs.
2022-23  [2021-22
a. Billets Nil Nil
b. Others Nil Nil
Total Nil Nil

19.3 Consumption of Raw Material, Stores & Spare and Others :

1. Raw Materials

Consumption of Raw |Consumption in Rs.
Materials 202223 2021-22
a. Imported Nil Nil
b. Indigenous Nil Nil
Total Nil Nil

2. Stores & Spares

Consumption of Stores &

Amoiiit in Rs.

Spares 2022-23  |2021-22
a. Imported Nil Nil
b. Indigenous Nil Nil
Total INil Nil
3. Import CIF Basig

Particulars

Amount in Rs.

a. Raw Material

b. Stores & Spares

c. Capital ltems

2022-23  |2021-22
Nil Nil
Nil Nil
Nil Nil

in foreign currency

Nature of Transactions

et £
Amount in Rs.

Earnings (Without GST)

Expenditure

Previpus Year's fi

For B.P# Shah & Associates
Chartered Accountants

avesh P. Shah

Properietor

M no. 103537

FRN : 117846W

Dated : 10.05.2023

Place : Bhavnagar

UDIN: 23103537BGSPCL3585

2022-23 2021-22

Nil Nil

Nil Nil
orouped and rearranoed, wherever necessary
I sd bsieatin L R o' /. e

Signature to Notes 1 to 20

For and on behalf of the Board of Directors

M\

V.B Tamboli

DIN: 00146081 \j}

/" Tamboli
DIN: 06870441
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Tamboli Profiles Private Limite
CIN: U27109GJ2011PTC067033
Notes forming part of the financial statements

1. Corporate information

Tamboli Profiles Private Limited (“the Company”) was incorporated on September 07, 2011, under the
Companies Act, 1956. The nature of the business is to carry out the activity relating to the manufacturing
and trading of goods. The Company’s registered office is located at plot No. 146-A,GIDC, Vartej, Bhavnagar,
364 060, Gujarat, India.

1.1 Basis of preparation

a)

b)

”

Statement of compliance

The financial statements which comprise the Balance Sheet, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes
in Equity (“financial statements”) have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Section 133 of the Companies Act, 2013 (“the Act”), Companies (Indian
Accounting Standards) Rules, 2015, along with relevant amendment rules issued thereafter and other
relevant provisions of the Act, as applicable. The Company has consistently applied accounting policy
to all years.

Functional and presentation currency

These financial statements are presented in Indian Rupees (Rs.) and all the values are rounded off to
the nearest lakhs except when otherwise indicated, which is also the Company’s functional currency
and the currency of the primary economic environment in which the Company operates. All financial
information presented in Indian rupees.

Basis of preparation and presentation

The financial statements of the Company have been prepared on historical cost basis, except for
certain financial instruments which are measured at fair values at the end of each reporting period.
Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In estimating
the fair value of an asset or a liability, the Company takes into account the characteristics of the asset
or liability if market participants would take those characteristics into account when pricing the asset
or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these
financial statements is determined on such a basis.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2,
or 3 based on the degree to which the inputs to the fair value measurements are observable and the
sigriificance of the inputs to the fair value measurement in its entirety, which are described as follows:

@ level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities

that the entity can access at the measurement date;

.® Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for

the asset or liability, either directly or indirectly; and
e Level 3inputs are unobservable inputs for the asset or liability.

Use of estimates and judgements

In preparing these financial statements, Management has made judgements, estimates and
assumptions that affect tt\e application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accountin

estimates are recognised prospectively.
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e)

Assumptions, estimation uncertainties and judgements

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment within the next financial year are included in the following notes:

e Recognition of deferred tax assets: availability of future taxable profits against which tax losses
carried forward can be used.
e [mpairment of trade receivables

e recognition and measurement of provisions and contingencies; key assumptions about the
likelihood and magnitude of an outflow of resources.

Current / Non-Current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

¢ Expected to be realised or intended to be sold or consumed in normal operating cycle.
e Held primarily for the purpose of trading.

e Expected to be realised within twelve months after the reporting period, or

PR o il e oSG L0 SELLS S gl

» Cashor cash equivalent unless restricted from being exchanged or used to settle 2 liability for at

least twelve months after the reporting period.
All the other assets are classified as non- current.
A liability is current when:
e |tis expected to bs settled in normal operating cycle
e |tis held primarily for the purpose of trading
e Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period. The Company classifies all other liabilities as non-current. Deferred tax assets
and liabilities are classified as non-current assets and liabilities, The operating cycle is the time

between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

1.2 Significant accounting policies

A.

Transactions in foreign currencies are translated into the functional currency of the Compam

Foreign currency transactions

v at the

exchange rates at the dates of the transactions or an average rate if the average rate approximates

_ the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Non-monetary assets and liabilities that are
measured at fair value in a foreign currency are translated into the functional currency at the exchange
rate when the fair value was determined. Non-monetary assets and liabilities that are measured based
on historical cost in a foreign currency are translated at the exchange rate at the date of the
transaction. Exchange differences are recognised in the statement of profit orloss:
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B. Financial instruments

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assets and liabilities are recognised are initially recognised when the Company becomes a
party to the contractual provisions of the instrument.

A Financial asset and liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

(a) Subsequent measurement of financial assets:

a.

Cash and Cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible
into known amounts of cash that are subject to an insignificant risk of change in value and
having original maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted
for withdrawal and usage.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are
held within a business whose objective is to hold these assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these
financial assets are held within a business whose objective is achieved by both collecting

contractual cash flows and selling financial assets and the contractual terms of the financial

asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at
amoertised cost or at fair value through other comprehensive income con initial recognition.
The transaction costs directly attributable to the acquisition of financial assets and liabilities
at fair value through profit and loss are immediately recognised in statement of profit and
loss.

(b) Subsequent measurement of financial liabilities:

(]
Financia! lizbilities are subsequently carried at amortized cost using the effective intarast method

SLUVeE L,

# except for contingent consideration recognized in a business combination which is subsequently
measured at fair value through profit and loss. For trade and other payables maturing within one
. year from the balance sheet date, the carrying amounts approximate fair value due to the short

- maturity of these instruments.

C. Inventories

Inventories which comprise of stock in trade are carried at lower of cost and net realisable value.,

Cost of inventories comprises all costs of purchase and other costs incurred in bringing the inventories
to their present location and.condition. In determining the cost, Average Cost method is used.
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D.

Impairment of assets
a. Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on financial assets measured
at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised are
credit impaired. A financial asset is credit impaired when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred. The
Company measures loss allowances at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default
events that are possible within 12 months after the reporting date (or a shorter period if the
expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the
maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since
and supportable information that is relevant and available without undue cost or effort. This
includes both quantitative and qualitative information and analysis, based on the Company’s
historical experience and informed credit assessment and including forward- looking information.

Measurement of expected credit losses

Expected credit losses are a probability weighted estimate of credit losses. Credit losces are
measured as the present value of all cash shortfalls (i.e. the difference between the cash flows
due to the Company in accordance with the contract and the cash flows that the Company expect

to receive).

Presentation of allowance for expected credit losses in the balance sheet

,,,,,, vances for financial assets measured at amortised cost are deducted from the gross

carrying amount of the assets.
Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent
that there is no realistic prospect of recovery. This is generally the case when the Company
determines that the debtor does not have assets or scurces of income that could generate
sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that
are written off could still be subject to enforcement activities in order to comply with the

Company’s procedures for recovery of amounts due.

Revenue recognition

Revenue is measured at the fair value of the consideration recei

venu measur he fair value he considerat ! ived or receivable. Revenue is
recognised upon transfer of control of promised products or services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those products or
services. Revenue is measured based on the transaction price, which is the consideration, adjusted for
volume discounts, service level credits, performance bonuses, price concessions and incentives, if any,

as specified in the contract with the customer. Revenue also excludes taxes collected from customers.

e
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Other income

Interest on bank and other deposits are recognised on the effective interest rate (EIR method) using
the underlying interest rates. Dividend income is recognised when the unconditional right to receive
the payment is established.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS
116. Identification of a lease requires significant judgment. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or contains, a lease
if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the

arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in
an arrangemeant,

Company as a lessee

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether: {i) the contract involves the use of an
identified asset (ii) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (iii) the Company has the right to direct the use of the asset. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and
the applicable discount rate. The determination of whether an arrangement is (or contains) a lease is
based on the substance of the arrangement at the inception of the lease. The arrangement is, or
contains, 2 lease if fulfilment of the arrangement is dependent on the use of 2 specific asset or assets

and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and
a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the Company recognizes the lease payments as an operating expense on a straight-
line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any iditial direct costs less any lease incentives. They are subsequently measured at cost less

accumulated depreciation and impairment losses.

[ R R0 HojRte

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
lease term and useful life of the underlying asset. The lease liability is initially measured at amortized
cost at the present value of the future lease payments. The lease payments are discounted using the
interest rate implicitin the lease or, if not readily determinable, using the incremental borrowing rates
in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option.

Income-tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent
that it relates to a business combination or to an item recognised directly in equity or in other

comprehensive income.
C@T
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H.

a. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to
set off the recognised amounts, and it is intended to realise the asset and settie the liabiiity on a
net basis or simultaneously.

b. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax
credits. Deferred tax is not recognised for:

e temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or
loss at the time of the transaction; and

e taxable temporary differences arisin

ising on the Initial 1 niti goodw

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will
be available against which they can be used. The existence of unused tax losses is strong evidence
that future taxable profit may not be available. Therefore, in case of a history of recent losses, the
Company recognises a deferred tax asset only to the extent that it has sufficient taxable
temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised. Deferred tax assets —
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to
the extent that it is probable/ no longer probable respectively that the related tax benefit will be
realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset
is realiced or tlm:n |r=|’n||+u ic an—larI based on the laws f’*\at have been enacted or <!

en enacted bstantively

enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
arhount of its assets and liabilities.

+ Deferred tax assets and liabilities are offset if there is a le
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egally enforceable right to offset current
tax liabilities and assets, and they relate to income taxes levied by the same tax authority on the
same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and

assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Segment reporting

Operating segments are identified in 2 manner consistent with the internal reporting provided to the
chief operating decision maker (CODM). Trading in goods has been considered as the only reportable
segment.
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J.

Earnings per share

The basic earnings per share (“EPS”) for the vyear is computed by dividing the net profit / (loss) after
tax for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. The Company has no potentially dilutive equity shares.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. Provisions are determined by discounting the expected future
cash flows (representing the best estimate of the expenditure required to settle the present obligation
at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value
of maney and the risks specific to the lia bility. The unwinding of the discount is recognised as finance
cost. Expected future operating losses are not provided for.

2. Onerous contracte

A contract is considered to be onerous when the expected economic benefits to be derived by the
Company from the contract are lower than the unavoidable cost of meeting its obligations under
the contract. The provision for an onerous contract is measured at the present value of the lower
of the expected cost of terminating the contract and the expected net cost of continuing with the
contract. Before such a provision is made, the Company recognizes any impairment loss on the
assets associated with that contract.

b. Contingencies

Provision in respect of loss contingencies relating to claims, litigations, assessments, fines and
penalties are recognized when it is probable that a liability has been incurred and the amount can
be estimated reliably.

K. Contingent liabilities and contingent assets

L

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are
disclosed unless the possibility of outflow of resources is remote.

Contingent assets are recognized in the financial statements in the period in which it is virtually certain
that an inflow of economic benefits will arise. Contingent assets are assessed continually and no such
benefits were found for the current financial year.

Borrowing cost

o
(o]
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ts are interest and other costs {including exchange differen
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nd sts (including e ces relating to forei
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currency borrowings to the extent that they are regarded as an adjustment to interest costs) incurred
in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or

. construction of an asset which necessarily take a substantial period of time to get ready for their
intended use are capitalize as part of the cost of that asset. Other borrowing costs are recognized as

an expense in the period in which they are incurred.

Statement of Cash Flow

e G

Cash flows are reported using the indirect method, whereby net profit / (loss) before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from regular revenue generating, investing and financing activities of the

company are segregated.
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N. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, deposits held at call with financial institutions, other short-term, highly liguid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

0. New standards and interpretations

Ministry of Corporate Affairs {“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31,
2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the
Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as
below:

{a) Ind AS1 - Presentation of Financial Statements
The amendments require companies to disclose their material accounting policies rather than
their significant accounting policies. Accounting policy information, together with other
information, is material when it can reasonably be expected to influence decisions of primary
users of general purpose financial statements. The Group does not expect this amendment to
have any significant impact in its financial statements.

T

Ind AS 12 — Imeame Tavoce
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The amendments clarify how companies account for deferred tax on transactions such as leases
and decommissioning obligations. The amendments narrowed the scope of the recognition
exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer
applies to transactions that, on initial recognition, give rise to equal taxable and deductible
temporary differences. The Group is evaluating the impact, if any, in its financial statements.

(c) Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting
estimates. The definition of a change in accounting estimates has been replaced with a definition
of accounting estimates. Under the new definition, accounting estimates are “monetary amounts
in financial statements that are subject to measurement uncertainty”. Entities develop
accounting estimates if accounting policies require items in financial statements to be measured
in a way that involves measurement uncertainty. The Group does not expect this amendment to
have any significant impact in its financial statements.
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